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Tr tsstees' Anfsst tsl Rcport

fhc T)'Ustccs i«ho act ss ii]motors fo& thc pu)'poses ol co&i&pan)' I&1w, p)'cscnt il'll:O' BI)nil))1 fcpor( snd f&nal'tchll

s(nt&s»Cuts oil'C)c(avis 1)oundauo)i ('&bc Foundation'I For tbe year o&dcd 31 March 2018

Object ives «nd Aetivitics

OU)' n&is«ion is (o connect people aft'ec(ed by uncmpioyuicnt. ill health social isoialion or lcw u)comes with
oppoitunities torpositivcpelsoiu&lchai)gc.

W» aclueve d)is by suppnriing iniiividiiahs hvu&g in Central and West London - primiirily ir, ibe boroughs of
Wcnniinstcr, Kcnsingon and Ch»L«c«and H unmersmith and Futha)n

l)uring the year, the Trusuws continncd to dehver pro&ccis iuid activities to suppor( th» «i:hicvemcnt of ou&

stt'aiegi» objectives:

~ To support Ihe elderly and the vulnerable - through bciii&:ndiug, outreacli «nd wi;II'ani grants.
e 'I'o create a scuse of agency/cn&pcwcrnicnt —tin ough our iici)ung for young people, you(h media projcc(s,

work pi«i;»ments, mentoring support si i&i supp&!rling social eaicrprisc,
~ To suppor1 Octavia Ilousing residents, li&cusiug paisiculaily oi) (iic challenges that tenants m«y lace

:hrough changing legislation.

Public henetit

Wh)l», develop)ng anil aligning our objectives «nd acti&«1 plan for tlic year, thc Trustees have takcri into
cnnsidemtion d)e Charity Commission's public benefit requirimenis and guidance arid are s«tiel«sl (hat the aims
and objectives ol' Actav(a FUU&ldation fall v'ithin i1« chad(able objectiv»:;, some of which are highlighted i&ciow.
(uid are detivem(l for (hc public benefit.

gtgUNC«n( activities contrihu(ing to tbe achievement of onr objectives

The Ii&llowing tive theu)es classify the vwicty of activities tba( we ac&ivciy engage in (o further our chiiritable
obje risc« su&i pug&osrs for public bencfii. )s breakdown ot' the income and cspinidiiuie is included ivithin notes
2 and)on page ig «tid)0.

~ f)1der and vuinerabie people
~ Young peoo le»iid rldldrcn
~ hmpioy&nent and trairiini,
~ I inailclal )iicii)sic&)

~ Community involveinen(

Over 9,000 local people have benefit(ed fmm our se&vices during 2017' I 8.

f)l(k, r anil vga'& ' 0pje

We have provided a wide 1'ange of activities that have supix)is»d older and vulncrahlc residents, These include:

~ Oa)sten Guardians — a volunii:w. Ip&r(ten&r&g project ttiat heipcd 25 oider tenanks ot f)cu&vi & kkousing to
maintain &nisi improve their ga&slens. This prigici;( was deIIvencd by r)gc UK Kensington and C'hei&ca vriih
funding fi nm the Friends of 0»(avis. ar& associated rcgist(;red charity tha( ~upports ()(tavia residents.
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~ An oi&trench and befriending project tll&ii helped 378 okier and isolatwl people in West&&)ins(cr. Voiumeers
give up si least an hour oi'thei- time each we=k and ar- recruited &Iuough a )vide rai&ge of mcila)ds. I'his
service was Ihnilcd by the City ot' Wesuiunster.

~ A befriending service For oidrr and vulncnibl c people tiinded l&y the Royal Bo&&&ugh of ICcnsington and
Cheises snppoized 39 Incaf p&a&pie.

~ A comniunity be&iriendit&g scrvtce &k:live&cd w«&ci ly social activities I'i&r 4G k)cal people.
N 91 loc il people &'oli)n&eered on these services.
~ A 1&andyn&ai& service that h&'Ipwi 4hd older andior &fin&Isle&i Oc&avia Ilousing &enants v i(h snisll repairs,

Ytttul~&ci&~lo and chiidren

u c lmvc continued to provide a cond)rehensivc pri)gmnunc ot activities m&dl projects gowned on rri&c(ing (hc
neeih o I I fi2 local young people and helpii;g them to reach their full pi)tentiai. These inc(ude:

A n&w 6&ciiity, Base at tits Reed, in I adh&oke C)rove whic1& oom&ed in October 2017
s Thinl ht &kc Crea(eh a media project for children a&id young 1&cople exploring emotional well-being.

Ac(ivitics for chitdren snd young people duiing school hi)lid&)ys,
~ Buxc a( lbc River in Pimliro providing 4 creativi, sessions eai.'h w& uk for 50 weel&a

Lhg~lo m~ent ai ~TIIlf(gg

(Vc I&ave ix)l&i&illa:d lo help li)csl residems &vho are ui)einployed with &alon»&&&ion, advice, gui&h&ncc. work
placement and voluniecrii&g ol&porunai ics duri&41 the yc&in Our outputs inc i &ulcc

v Dclivcry ol' lean)21. am, a rolling 10 week emplovment pm rurimc dclivrr&xl in p&etna&ship witli
Btenheh&v'C'DP and fi&ndcd hy &h«Big I.ot'(cry Thi, sttppo&se&I 541ocal people.
'I enant) a&to Work which suppor(cd 110 prs&pic.

~ 45 p&mpic found paid v:ork d&uing the yeai.
~ gn p oplc It)iind volun&ecring oppornu&itie) &o 'give them worl cxpcricncc.

i"i&&aiiciiiI &t&&.iuaiog&

I"inai&cini l&nrdsi&il) con&I&)&au Io itgti& t [or&&1 1'ex&dc&i& ' on low i&ice&&le&a Olil support In& rciddei&ts iuclu&les.

I"unding W&' &minster Citizens Advice Bureau ICAls) to oiTcr dedicated debt counseilu&g and v eli'aix:
beneliis se&sions for Uotavin ftouau&g tet&at&in ar Bmily I.lnusr hi 2017!18 &vc &k;hvercd 730 advice
sesstons that supper(cd 220 pt;opie.

a The assessment anti pru&ision oi'v:elinrc and wiuca(ional giants for 105 tcimnts it& ncc&l, 'I'hase gnnits
&veau funded by the Iiriends of Dc&avis.

l(eferring Ootavia I tous ing resideiits in need Io iocal fowl b u&l&s in AVesuninster, Breni and Kcn&it&kaon
ail&I Chelsea.

Con ng
' Ivn nt

During (he year i lie Trustr&cs implcn&anted the Better I ives grant pro nramnne which pro) kind oneoff g&ants oi'up
to f5000 to 19 snmll cbaiitie& in Vcr&singioi&'m&1 Chc!sca and Vi'estminster. Tliis was a ticw initiative &Icsi mad ti)
ii&i'I & ass out 1'et&eh.
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I'rustees' Atttststtl Report (cootintted)

I' UL&dl'Qlsl lig

l!uri»g Ihc year, the Tnistecs have conLinued to iniplernctit ixir fuadm«ising strategy to support our ax!sting work

and kind o&u planried exp&ass&on af'activities. TE&is hns included fundrnising 6&aim Irusta nnd f'ounrfnuons and

compmlics. '&Ve!&sve continuant ki cmgage viith loca! individuals. through thr Octavin Circle and a reuse of
conulmnity fundraisi»g irdtiniivrs,

(mover»ance

O&ctnvia Foundation i" a »vis&ere» charity, ircarporstrd ns a can&@my lir»itml by guar»ntec operating under a

Manu&no&(turn:u&d Ari. iclcs ol Association. It &vas r, tnb!ish(xl to furtlii.'I 11c charitable pu&poses ot' Octnvia

H au(inc (s Registerecl Prov!&le& of socle i housing) inclucli»e I ho prnvini a&i nf housing and ainen&t&es, srrvicin inid

assaciatecl facilities foi tha pour, &hc &fisnblml ailcl the elder!&.

Di!icier a 'unuing cliirectio' scheme authorial il by flw Chari&y Coiiuiiissiin: 1'or Ei&glsiul snd LVstes, the esse&( i&mt

!&abilities ot the Ocmvia Eli!1 [lousing'1'rust trill I'uixl were »ansferred m the Fourdstion on 1 Oc&obcr2007. L)uc

freehold properLy nad tivo imig lcicsr:lio!d propmt&es in %Vest Lorn!on ivem includmf in thc assi:Ii Lransfcvrcd.

tlnocr I'ri(: few&'. + of tile d&rew&io», these properties (nnd im& s&xrf&)us they gcnisntc) arc Lo be used to provide

sec(i&»&lie)elation for pe(xaus, prcfi:rably ivinncn. v. ha are et&her greater than 50 years old and in nccc(nitnux

cilcul&ut(1:1(&cs or lens Lhiln 50 years i&id snd ul nrcesi'itaus circumstnori;s by ress(m ot' ilisability, i!!ness or

&ICC&(it 1&L

'Thc Fouiidacion co&&forms to the prf»cipfcs of' Lhe Oooct ffovernanct' Coi! I'oi Voi&uitaiy snd Cammu»tly

Organ actions prod&iong! by If&a Ãaf;ann! Coiuicil 1'or Vohintnry Orga:&isstians (NCVO':,

!sew 'I'&-ustccs are snlec&ecl tlu'lugh specialist recruiimcnL ccc&suhmlts aud(or ilpeii advmsisenlen»

Vew Trustees receive in(1uclion into thc. ar&gniisat'!a&1 by meeting rekvant statf and visiting proIrc &i hl ait&fiiiim,

nll 'I run&a(' ~ aILcnd cxterna! &ra&nine. Du&in' thc Inc& yoni individual 'I'rustccs have u»Jertaken training on

gave»lance and chisrify finance issue. .

Tlw 'frustccs rncci I'our &iuicn a year a&id aie tvsponsibfc f'or thc n(mali strategy and piilicy of Lhe ['oundation.

Tiley iiionitor the (sctivitia ot' the Found&&fico ciisuring Iha& these I'sll within its charitable objectives nnd are

,lefiveied for the public bc:imfit.

Aa 1»van&i(lcfll L alii&71(ttce n&(ets twice a vciir encl I'I'v'l(ws thr pcifanI1HI&cc af Ihc iilvestiuent pa(sfof&o.

Day ta day nianagenlent Of apCraCie»S ia )C(t by &tie EXeCuiiue Df&XX:ta& nnd SpeCigC aCtiVitiea and praji;Cta arC

dehve&ed by paid staft'.

'The I'niuidatii&n are reeistered ivith the fiin(hilfn1»g cog»fata& arid adhere to their hindraising p&omise to uinkc sure

that our tu»draising is legal, ho!&CsL open arid rcspergfiil.

Connected nnde&nakfngs

The 1'oundntian is s subsiilinry ot' Oi:&avis 1[ousi&ig, s Ca-opn'ntive and Con&munity f)cucli& Sacimy m&d

Rapist(1cc! Pnivider of Social!lousing. anci an exrrnpL charity.

Octa('&a Housi&lg provide; thr Founilaiion with 0387k of umestricted grant funding rue!i vcn1 iillcl gssk ol

restncted grant funding nr&d additionally provides admimstrntive ilnd ncc&3LI»(&ng sa'vices.
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Trustees' )tknnussl Report (c(sntinued)

Financial performance in 2017&Tg

Thc Foumisiion's opcrati rig income for the year we i Epggk, 'I'otai operating expen(litui e for the year was 0 1.0 lpk,
'I'his is bmaitly in hne witli income si;d cspcndiuirc lor i!Icptci'ii!Os peal)

As noted above. Octavia !ious&ng continued (o provide subslan!isl linanci ll iupporl f(ir ih- 1 oundal ion. donating
6420k in (hc year (201')/17: f370k!. Other n)ainr sources of tbrdmg are set out in note 2.

ili!* Tnlalccs sct iultinal budgets and regularly review pe! fur!I)anCC '&!gains& budget. on boih inconie and
aspenditure.

Our fnrure pinna

TI&c Tmstecs a&re implementing a strsteey ivhich focuses on g&mwing the acl. iv!&ici t&i meet incieased needs within
tile local co)n!nunily.

'I'li( expo icncoi ol lhc last year dcn)onstiute that thcrc conlilu)esto be a s&gluticant number ot local peop!e seeking
&iur ssiiitsncc. . ()vcr th- lail year wc have sign!fiona&iy increased our reach. 'A'e have helped oklrs aad Liulnerable

people„ increased our prnvisiou for young peopie and suppor(«d local scull charii!Cs nnd p ovi&kd gicctir
llssistalicc to tiioae espcric."lcilig lilianc!ai ilardsi)ip. Tile Trull!leis cspecL this iilualio:& to cc»linu( loi ihe

forcseeoblc future and for our seivicos to be needed niore ti)ai'I e«et' III Ihe cluing veal.

Reserves policy

lt is the ooii(y of (Jctavia Foundation to maintain unres(ricted gu tds ')'I a suif&ciciit Icv«l 0) covcl' Inansgc)I'ICOL a&id

&Id& )&nisi!el!On costs lol'!ll loi!it oil& v& Il.

D)LI&' to h)crease&I aetivilics in '2011!/19. 'I ix Foundsii&m wiil rcqu!rc reselves of some Elm to cover budgeted
expe»c'iture for ti)e year to lvfa&ch 2() I &) in the eve&i( of any te&nporary inLen'upuon to ili revm&u« f irsiii0„

('urrcn(ty unrcslni ted re&or«ca arc f l,95!k. During&he yem, the Trnstees have used son)e of these ieiet)ei to
support our ac(ivilici and ca&en(I our r«acli,

D«wing the year tlic Trustees wil1 review the reserves policy ivii&1 a VieW IO reiluc!Iig Il!&.' sn)niu&l ('s!Sr&at'i(c&l Io
cover issuci wilh ruse&vc fundh)il an(l n:lo;Ise m&irc fun&Li I'ol usc in charitcf)]e work.

lnves(inelit pnlicv

Surpius c»h balsn&ci sr&& hehl iu beni( deposit accounts. bto morc than Xgdk is held in &any onc account so as to
ensur&' Lha( wc nre covered hy lhc Finaiicial Sei'viCea Scl'icn)C. Th&& hitclvll can)cd Is used to support thc
pounds(ion's cl)aiitabie projects.

Thc Foun&fation also has an investment poif folio. Ttie Foundat&on's objective is to achieve capital growth, which
over the ioug tenn will n)au)tau& the real vah!c of lhc assets, and additio&mily to generate a reasonable level oi'
income 1«bc utilised on projecti which l'urther thc objects nl' thc Foundation.

it)i ci'In)co( funds src ni ulagc&f 0'!' (.(1 A an(i the fii Iids are ilu Lated in lhc COIF ( hariii ci hii (ilm(nt 1'und wl)ich
ii a msnngcd fund.

A sununaiy of its oblecttves am;

4 ()vcr Liie king icnnloaclucv«a total ret«min excess ol'in&Is(i&si

~ Tn piovide as pa&f of this return a reliable inconie srream tliat maintains its real vs!Lie ov«r tiinc.
5
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Truatceg' Annual Report (c&tntint(esl)

s Control volatility (o 75% of ibe UV, roui(y market.

The it(vestments should be suitable tor chart(Les snd., i!(ter aiis, aacludc companies that hove uny iuvoivcnient in

(he produc(ion ot' lan((minos or clusLcr b&imbs inch(ding miticsl psr!s, con.paries that bsvi; consi&lcriible

involven1eiit in tub(le"o, Ihc prilducLiui1 of lloriiogrsphy ard online ganibiin

Thc invest(nant strategy is not eonsfmined by i(mome i&~circ(ucn(s but, provided there are ilo 111t'ge calls on & "&pi(el,

the inisteea Woukl expect Io receive u gross iucome of an amount or peiuentage to bu fixed uric&(ally by egreeineni.

For 2016/I &( ibis is Iisrecast to be in the region of 66. k

Pay policy f«r seuior staff

Thc trustees and the eaccutivc dncctur comprisi: (he key tuur(sgemerit persoiinet of the Foundation in & barge of
directing nod controlling, iuuniug and olio(sting the Iioundstioit on a day to dsy basis All din &tora give ot' their

Liine freely. L)oLai!s of' thc t&cy nisnage;nent personnel remu!(era(ion snd expef&s(s (utu disclosssl in note. 9 to iho

socoUiim.

'I'he Iuty of the sr uior smfl' is ice iewed annually by the (group's No(ninations mul ICcmuncralion Cmnmi(Lce anil

curn&silly incr used In sccordsiice with (Ligation.

l(isl& maaagcuimit

The f!ser utive Director maintains a risk mau Ivhich i&I&su&lie( r lie grin; i pal risks Ibr nf (hi. I nunrlatin I and Ihe

princilaii initigstiilgac(iona that aie. bei(tg tat&en. Die board icvi&ivs (he risk n(sp at each board nleetiiip.

Auditors

'I'hr. I'rus(cus wilt &ceo(turiend the re-app ointment
ol' 151)C) I.I.I' s( thc next Annual Cicneml IVIeeting.

l)i&closure of informs tiou ta auditors

The Trustees who held otlicc at (hr dale ot' appi'o&'si of this TmsteesI report coil(i((a thiil, so .s1 as they aro each

a(Vain, lhclc. IS nu &clove&it audiL informatioil of WiliCh Ihc I'oundation's audhors arc uiiswurr„mid each Trustee

bas taken ill thc smps (hst they ought to have tal«'n ss a frusice Io make Lit( mscivi s aware ol'any rcteva( t audit

inl'onratiim aud to establish that the I'cue&tat ion s st dr(isi'1 ere awcarc of that information

Tlus rcport has hew i iu'&II u&sl in scrordancc with the special provisions of Part 415 A of i lie C'oint a&iles r&c( 2(106

rotating I o small cienpanie(

Ci Cr'&Ldfiscy

Chair

13"' Drrernbct'2018
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Octayia Foundation

Ssatemen(of'l'rustees' responsibilities in respee(ui tlie Trustees' annual raper(sod! he ttuancial statemeots

"I'ls I'rustccs are responsible I'or prcfpa»&lg!he Trustees' Ann&u&l R(portend the financial statements i&i accordance
with applicable law and regulatinna

Company lsw rcquircs! hc Irustccs ln preps&c iinincia1 s!ahm&crit& lior &»&ch linen& ial yc &r. lindor that law they arc
ivquircdro prepare the financial statements in scent&ance with UK Accounting Standards and applicable Iaw (I:K
Generally Accepted Accounting Prentice!.

'(Indcr Lx&n&pany lsw Lhe trus!Cca mi&nt no! approve the Imancial s(atemcnts unlcs& !hey arc &!uislied that. Lhcv & ive
a true and fair vie&v ot' the state of alTairs ol'!he char&table company anti of the excess or'expenditure over inconw.

for that period.

In p&inuring Lhc sc financial stalcmonu, &hc trustees are required!n;

acier!. suitai&ie accoun!it&g policies snii then apply them consi&rrn! Iy;
n&eke judge»&er&ts ai&d satin&ates tha! ai'e reasonable and prude&&LL

st .I e &v hot her applicable I K Accounting Standards have been followed, subject to any material depa&mres
disc!oni:d and explained in Lhc financial sia!en&entn; an&I

~ i»wpnre (lie linancial staten&ento on the going concern basis unless i&. is inappropriate to p&csuuie thai the
chari!able compmiy will continue il» nc!ivi&icn.

Th& trustees are responsible for keeping proper accountiug recoids &hat arc suf!'Ieient to show and explsii& thr
chmilabtc ximpany's tninsactions and Llisclose with reasonable accuracy at any time the tu&ancial position ot'the
clinritablc company and enable tlum Lo &n&sure thn& thc liner vial .ta&cmrs&ts cc mply with the (..'on&paniea Art 2000.
They have general responsibility for taking such steps as me reasonably open to them to safebn&ard Lhe assets oi'

the chari:able company and to prevent and detect fraud nnd other irregulant! es.

The tnistees are responsible for the maintc»ance an&i inlcgriiy of the corporate and tin&m&ciaI infon»at&on included
r&n!hc chnri!abh: c&»npany'n vcbsiLc. I.&gislation in Lhc f!K govcming Lhc preps&at&ui& in&d &gsscn»nation ct'
tinancial state&cents n&ay differ fro&n legislation in other jur&sdictions.
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Independent auditors' report to the members of Octavia Foundation

()pinion

Luc have audited the Gnancisl etc&col&u&ls of ()ctsvia I!oundatio!& ("'Lhc ('hsritable Company" ) fo- thc. ) c«ar ended
11 Mr&&oh 201!s witch con)prise the ststemo&I c!ff&r&anc& 0 scnvines (mcorporatin&g thr in&.vmc and expenditure
account), thc bala:&cc. Cl&cct a;)d notes ro the iinsnctat ststcmcnta incluclmg a sun&mary c&1 si«niiicsnt sccounttng
;)olicirs, Thc fu)a&lvial rcpt&rting I'ran&cwork that 1&as been appl»gl in thc;ir prcl&src&t&on Is applical&lr lsw and I!nitcd
Kingdv&r& Accounting Standsr&ls, inclu ling Ru&ancia! !&epvrur&g Star&dard !02The Fins&)cist Reporting Star&&lard

app! icable in tice UK an&i Republic:. Of irclac&d (Un&ted King&&!ca)& (icnc&ally Accepted Accou»t ing Pn&clic)e).

in our opinion, che financial &&men&cnts:

' ive s true und!Cir view' of toe a&rue of thc ('h &ritshlc Con&pany's affairs ".; a&. 3! March 20 Ig and c&t' its'
I, neon)ina rc«ourccs snd applica&ion ot rexot&rces for I he. year then et&ded;

have been pmpc& ly prepare«! in accord an& e &vithi nit eel V in adorn (!Cncrally Accepted Ac co untin«practice,
nnci have herr& prepared in accordance w'ith thc. &);quiremcnts of rhe (.Ompm&ics Arr 2006.

Basis I'vr opinion

1&1& conducted our audit &n accvrdanvc w&&a& international Stancurcis vn Auditing (UK) (ISAs (iJl&)) and upplirablc
!aw ()ur responsibilities under:hose stm«h&r&4 arc I'ur&her dr, sc»bed in thc Auclitor's rcsponsib&htics for the «mill
)f tc&C finanCial statemcnta ScotiOO Ol'our &opo&&. We are &ndcpcndent of the Ct&S&itahlc Company in sccorclanoe

v, ith thc cthi at require&vents rc!avant I ~ vu& audit o! the linacc:ial statements in the Ui, including thc l&RC's
f.:.:'ic.al St&Ox!Crd and the provisiuns av»ilsb!c I'vr slt)all ent&t&ev, in thc: ci&uumsiances set out in note I Lo the
tisancial s&stc& ac«Is snd wo have fulf&lied our o& her cubical »cspcnsb litics in s&cvr&lance wi lb these rcquiremcuL&.
Wc hclmvc that thc a&slit evidc»cc wc: ht&vc c&br tined is sufiicicnt and appropriate to orovidc a basis fr&r our
op&nton.

Conclusions related n& ant ng cuoccrn

Wc have; not&1&t)ti to aport lr»' spec& of Lhc loll&)wh&g 11«&ttcrs In &Clat&on tv &vh&cb the (SAs (UIC) rcquir& us lv
&vpo&"I tv )OU wc&c&c:

v thc T&uste& s ascot Ihc goi'ng co)&'&&In L«&S&S of CCCOunting &c&th&1 0&'cpart&t&ott of titc f&&)uncial stalcrnrnls &S

not approi&rtstcl or
~ rhe Trustees have no; disc!osecl &n the iinancial stat&. mc:rts any icientiiiecl n&atonal uncmtsinries 01st may

cost signcticant doubt abc&«&. the Charitable Cvmncuy'a ability cv &x«&tir&ve Iv udvp& Ihc ip&ing conccn) brcsis
of a&cour»i«g fo& a pertod ol at least twelve &ncmtha l'rom the &late v hcn Ihc liua)&cia! state&net&ts are
ru&tl«)ris cd I'or issue.

Other iaformn&ion

The other inlortuaLion comprises the ir&forrtmt&on include&i in the Annual kcpvrh olhcr thun Ihe iinm&c&al

v aternenta sr&&l ou&' sudilcu s report the&'eon. The &ther iuliorrn&ttioa co&t&pc!scat thc Annu:&I I( port and Stat n)&nt
of'I'rustees' i(esponsibilitie&. Thc I'matc&os arc resp&)usible t'or Lhc o&hc; inforn&nticx&.

Our opinion vn thc linsncial st&stunents does;&ot cover the other int'orn&otinn at«i, except k) the extent othertvisc
cxplimt!y s&ated ir, our repor1. wc dv not express 'n&)" f&u'n& Of ass&a'artcc cor&cIL1SLO» Cl)c&'con.



Iul;I i&i I' «i«&Is&i&a

I I'll'i 9 ' .&««Ii ii I&ra&Bi'I ' ia I'iil«ll i«I ««i&'I« 'Iil.
&ll' \«Vli«i .11 &i,ii« i Cs IS

Independent auditors' rcport to the members ot Octavia i"otsndation (continued)

In con&)actin!t wali oiii audit ol lhe fnlcncial s(a(en)a&)ls. Oii&IC«p&insii)titty is to I'cBd llii 01hei' Ituori'Iuilion and, h'!

&loins so, consider ivhethcr thc &&thea info&&union is ni)terially in&im«isiw&i with &he tiilancial statemer&ts ur oia.
knowledge ohmu)e&i In the audit or caherv, isc «ppcsr& to be niaterialiy misstatuL ll' wc idcntii'y such material
inconsi«leiicics &ir appsrcnl materiai nusstatementa 'ivc aic r«iui&ud to determine wheiiier tliisu is a material
rnissiatemcni in ihc liiuin& i«1 statements or a tnaterinl n&isa(at&«non& ot the other inf&u'n)stion. TF, i))&«cd on the work
we hai e pm form& il„wcronclude that a)ere is a n!aterial niis&tai&nncnt ot &his other Jnforn&at&on, ac;ire required
to report that fact.

)&Vc have m)(hing lo rcpoit in this regni«t

Opinions on other matters prescribed by the Coutpanics Act 2006

ln our opinion base&i on rhe work ui)dei»)kcn in ihc ciimse of the audit. '

(hc hifonuation ga'ven in lhr Truslcc«' gaporh iwhichiimlude« Ihc t)ircrlors' Report piepmed forth& pu1])uses&
ot f'i'ill'Ip«l&y i«I&v, Rif the lfnancial year I'i)r wiiicii lire tinnnciai statements Brc pr&q)ared is consistent with thc
liiinlclai sliiiciiicnt«; Bnd

~ the Directors' Ifcpoi), wluch are included m the '1'nisi&)ca Repoi(, has been prcT&&u)xt in accordance ivilh
applicable lcgai requirements

iHB(ters on 11'b!Ch we nrc required fo report. by e«caption

bi ihc ligh( ot'the iu)owledge and u&iderstsnding CE the Charitat)l&'. F'ou&p«ny m)d its enviromnent &«ht«incd ir, ti&c
ccuise of the auilit. u c have noi identilied nuiteriai niisst«lcrncnls in the Strategic Iupori or lho 'l'rustee's repoiiik

)!I'e have nothing ui rcport in respect ot'the l'ol lowing ir tillers ui relation to wlur li Ihi. (.'Cmpa nics Act 2ood I'eq&urca
us to report to you if, in our OJ&frdon;

4 adcqui ic &ice&&noting records have not beet kept. or returns adequa(e Inr our Bndit lieve tiol been ieccivc&l
t'ro;n brnnci)es not visii&xi by us; or

~ the (inancial stuieiuen(s «rc nol in agt&een&ent with the accoiinling records and returns. ' m.

~ Curtain disclosures ol'Direct&as' 1)smuneratiOn sPeciTied by law «rc nol ma&le; or
s we i&«vc col &cccived ail the into&ma(ion «n&i & xpisn«lions we require l&«our imdil, or
~ (he 'rusteas &vere in&i Cn(iliad to prep&&re the iinancial «iaicmcnts in accordanre &vi&h (lie Bm«ii companies

rcgiinc «nd (al&e sdxantagc of ihe small con&J)anics exemption« in prcparing thc directors" report anti fri)m
ibe requiremcni «» prepare a strategi- repo&).

Responsibilities of Trustees

A& esp tain cd more hiiiy In the giaicmeni ol True&car responsibitities, the 'I 'rustces (who are also (he diriwinrs of
the eh&i&liable roirq)any lor the p&i&poses of on&oanv Jaw! mu responsible i'or ihc pn pont&on of (hc financial
staicinents arid thr 1)ei))g ss(isf&cd lhsl (hey give a true and fair view, and for such in(emal c«&ntiul «s (he, Tiustees
detci)nines is necessary to crmt)k; (hc pri paration of financiai statal&cuts tl&at are fice fmm ma&anal n)isstatenient,
vvhetiwr duc lo Eraud or cn or.
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independent auditors' report to the members ot'Octavia Foundation (continued)

ln preparing &he fiuanc!ai statcmcv&ts, the Tmstee- arc reeponsible for assessing the &34ar(table Company's ability

to ronliru&e as a gomg &s!ncern. disciosing, as appl(cable, matters re(atcx( to going concern anti using thc going

c&utcerxt basis of accounting unless thc frustees either intend to li&iuidstc the Charitable Company or to ccssc

operations, or have no realislm a(to!stat(ve but to do so.

Auditor's responsibilities l'or tile audit of the llnancial statements

%e (tave been. appoi&ued as au&htor under suction 144 of the tdhari tire Act 20 ( I and report in accordance wi&h the

Act and rc(evan& regulations made or havins, etfecr thcrcundc«

f'!se of Report

Our objectives src tn obluin russo&!able assurance about whether the f!nnnc&al taste&non!a as a &vhole arc live Irom

nteterial misststcnlcr!t, wltether due to fiaud or enor, and to issue an nudilor's repo&s ti!at inc(udcx our opmim!.

Reasonable a&sursucc is a high level of;&s&umnce, bu& is not s gusrm&uce that an audit conducted ir. accordance

w! th IRAs (UK) will always detect s material miss(ale!n&s! I witch i& ex(s&s. Misstatemcn&t» can arise t'ron! Fraud or

error and are considered ntutcdal if„individually or in the agg!agate, they coukl reasonably be expect&xi u!

influence the o.!on&nnic d«cisiorrs of use!s takru on the basis of these fin&u!cial stntetn&n!ts.

A lurthcr description of ou- rcsponsibilit!es For Ibc audit of th&. (insncisl statements is loc'&ted 'It the Finmtcial

tom!s part of our auditor's rcport.

Use of our kcpors

This &report is mad«solely to the Charitable Company's &numbers, as s bo&ly, in accordance with Chap&c& 3 of Ps!&

I G nf the C'.&n«(&acies Act 200G. Our audit work h s been undertaken so that v. e migh& state lo thc Cltsritable

C&!!rlpany's n!embers those &net&era we are re&(uircd io state to them tn a&1 auditor's rcport and lor tlo other p&uposc.

To the fullest extent pen!titted by la!v, !vc do not accept or assume rrnponsibili&y to anyone other If&a!t'&he

Clmritablc Company and thc Charitable Company's members as a body, ".or om. audit work, I'or this repo!h or for

the opu!iona we lmvc I'nnra:d.

F00 CLP

Pnuls tV((tock, (Senior Statutory Auditcrl

for turd on heha(f of 8(t(0 (.I.p„Statutory A &dilor

(1&nw&ck

Ostc: 7(9CCCmhur 20(8

f(DO Ll,p is a limited liability pa&inc!ship rcgisrcred in L'ngland and (Vs(cs (with registered number OC305(221
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Statement of Financial Activities for the year ended 31 March 2018
(Incorpurutiug the Incouie arid Expenditure Account)

201$ 201$ 2018 2017

Iucome from:
Note

Restricted Uutustricted Toml
8

Total

E

13oustiiios
Chant»hie activitie»
0)v»'. sit)ter)is

Total insaine

363,822
43,131

406,953

477,650

68, 135

545,7$5

841,472
43,131
68,135

952,7'ig

882,494
43,ting

66,788

99?.930

Etpeadiiure oiu

Raising funds

Chsnrubic scuvitics

Propetsy ninning costs
Invcsnncnt Mauageuient coals

(376,277)
(15,76$)

(65,266)
(609,471)

(11,782)

(65,266)
(985,'748)

(15,768)
(11&782)

(96&666)
(930.008)
(28,150)
(I I,375)

'rotal Kxp endlhire (392,045) (686 519) (1,878,564) ( I,066,399)

lge t gaiii on iuvestinents 265,672

s&tet I neo)us/(expenditnt e) 14,9tlg (94,526) (79,618) 192,203

I'ransfcr Bcrnuen Fund~

Nct it)ore)tie)it I~ funds 14,908 (94,526) (79,618) I 92,203

Reconciliation of funds:

Total Funds hrouhdtl forward

Total Rends carrie&i for&vnru

f&$5,967

706,875

1,996.204

2,90 l,a7$

2,682,171

2,602&5%3

2,489,968

th682, 171

All fundr, relate to continuing ai:tiviticr, .

The notes on pages 13 to 21 form pan of these tinancial srateincneu
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ycnr cn(lre 31 starch )el r

Balance Sheet as at 31 March 2018

Note 2017

Fixed aseets

langible assets

lltvcslt nctm(

637,580
1,963Ai38

650,382

1,929.212

Current assets
Debtors

Cash st bank end in band
37 233
70,770

2,601,218

130,201
64300

2 579 594

108.003 194,501

Creditors: aatouuts failutg duc within
nae year 10 (106,668) 191,924)

Nct e(mrCnt estate 1.335 I02,577

Nct assets Lf(02,553 2.682.171

Rest(icted funds

Unrestricted funds
12
13

700,875
1,91)1,678

2,602,553

685.967

1,996,204

2,682, I'7 l

Thcsc finattcial statements wm e approved aod authorised for issue by the Board of T(ustees cn 13"December 20 I 8 and were
sigoed on ics behalf by:

G Gmlfrey
Chair

Company Rcglstratiuu No: 03436993
Registered Charity No: 1065817

The notes mt pages 13 to 21 foun part of tbeec financial etntcmcnts.

12
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Notes for(ning part of ihe finaneia! statements

1 Legal&(tutus

I'ne &mnpauy is a private charity limited hy g&«&&nate in Irngland tC&nttpany tegistratloti nutnbcr: 03436993, registered
& hart'y nuinber. ' 10(igg 17).Tlie rcybusvd ol71cc of tho company is Limily House, 202 - 20&« Kensat Rond, Lond&ni W10 6(IN.

2 Prittcipnl Accounthig Pottcics

(ecurrri(ing cvuvsn(iu&r

I'hc liimnmal stmetnmits me prcpanxl cn a goin&, conc rii basis in accor&Jtmcc witli Accountii)g st«I RepcrL(ng& by Chsriticw",
gtatenieni of Rcconnncndcd Prscticn (Charhies RORP (FRR 102)h sppbcable io chari(ics prupannp their &iccc»nls n
accordance with th. Fina&wist Reporting standard applic aha in the (, I& an&I Republic of hei and (FRs 1021(u«1 ibc Companies
A&i 2006.

Qctavis Foun&la(io t erects thc dctiiutinn nf a public buieiit entity under FRS 10".

nisei«sr&re &(usurp(ious sduyiuri

In pug&arias thn&e financial tintcmcntii thc company bns mkcn advaninge ofall disclosme exemplions coniixr&xl by FRR 102.
Tlieiufore, these fin&me(al statements do nnt in«hide n a(stern(xtt of cash (iowa

faii rig cence&st

Thc Trust. c. have s r asonable «pe&la&ion that thc Foundation lms adeguatc resources to cnntinuu in operational exiitcn'
I'or tlm fniuseeahle furnre. In funning this opin nn the Trustees have Iisd regard Io &he risI&ii idem(i "Ied, (o the &mr&trois in pk&ca
as setout in the'I'rustccs report nnd to thc levol nf unrestricted reserve. . wluch am in exist of requimrncnts Ibr tlm next year.
Accni diltgly, thi;&' coiiililiic to adopt the goiiig cot'Ice&'ii basis in preparing the aniiual report a!Id (iriiiticisl ststeinents

lit&'var&rig fus&iurcu&

tuc&. mrna res&in&&«: con&ist of Rover'rurieiu ynmtu oilier grtnts, dc&is(loni and uivcstment incoine. Where tlicrc is nn
contractual obli. ,(tins on tbe part of n donor or g&rant nwarduig nrg&anisatk&n iticonting resourcim nre accounted for in th
period in which the ftinds arc received. Where there is a ron(&annal obhgation Ihey sre a&.cuunled fur on an accrual Iiiisb
over (he triuuiciai ~r (o which the tiuids ielatm

fnvestni&. ui inconie consixis of dividend& on listed invesuuents an&3 intcvcst receivable on bank deposits and is recognised or)
Ibe &litic (hcy l«ll duc.

Legacy income i& ar "ounted I'ur on (he ctul)cr of 'a&h rccoipt &ir noril ice(ion ol cst»tc a"cnmits l)eir)g air&i&i iic&L

liexuv&vws snpsnil&d

Expcndituio i: include&i on an sccruan basis, itoina ot'capital ex itu»diturc ui &~cuss ct f600 nie incluiled as axed sru&cts

i i tv&i assets - freettuld pr &(per(r

Fmch&ild Itt &iperiy is in&&Jude&1 at rot( less dcpnviatioii and impairment.

Dcprcciation ls clmrged a( 2d pcr muutni on the estimate&( cost ol' fnrchold buildingu (arid is included in (he &«&st uf Itic
fi'e. .bold propeny und is not dcprcma&ed,

i'iced ucsers -inw nviunr

I is(ed invru(mails sm included at clos«is nud-oiu:ket value at the balance shee«(atc. Auy, ain nr lorn on revstustiun rs
»cog&(ised m ihc Siatmneu( of Finanrisl Acti&i(ics.
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hjotes forminjf pert of the fjn(snot(tl stntcments (continued)

kavn i&.red ji&ndx

The&e coniprise freehold property ror the provision nf housing (u pcmon. meeting die aims mu& objcc(s ol' thc Octavia II(tl
I!casing True& Gift Fund. fn addition gran(& reoeived front uutsidc donor& (o fan&i spcrufir projerts together wi(h expenditure
no( exccedin ~ the grai. ( received sr included m rcstrictcd income mid exp&x&dilurc.

tin&vs(r&'credenda

Tlm&c a&min isa fund. ' tluil ihe Trnshxx arc lrrc to usc in aoeordnnce with thc charitable objects of tlie Foundalion. Thc
Trustees cnnsid &' rha( the Iiouiidatiurr would require t I m of irs liqukl as&cia to b- available to continue in charitable iic&i& iti&w

un(i!31 Marrh 2019 in (he event of any tcniporary interrupt&onto its reveruic funding.

JPaosred services aiwl /hr&yfrjes

The cstimatcd value of services and Iscifiticv provided free of charge 'o the Founiution by Octav&e Ho&.sing is h&chu(cd ui
rhe Star iuent of I&iiumcial Au(ivitiux as an amount of incon&iiig resource and aa sn equivale&i& amount oi'resour"cs expended.
'fhis ioiount reproscnls sn cstiinate of ihc costs incurruil by Oct&&via Housing:n providing (he services and !hei!i(ice donated
io tIie Fouudatiur&.

Dchrors

Trade nuri other debtors arc recognised ai ihe acttlroieot amount due ai!cr any vade discount,

Cyrdir niu

C&edl&o(s urc recognised whore the charity hn& a presenl obligiuion resulting f&o&n a pw«even& which will pixibably result iii
tlic iris isli r of funds to a third party a(xi Ilie amount duc lo w &(lc the obligatioti ran lie n&csxurcd or cstinvstcd n liably.

jfcy Jl&rlgeuliii(« I&id siirf&i&oao

~ Appar(iona&ear of ense h&. (avru acrivir(es

Support coats consisting of staf1'and dirac & cos&v have liccn allocated tc (he I'outida&ion's charitublc ac&ivitis& based
on thc expcnditurc iocuried by the activi(y, Stalf cost& arc allocated based on &in&a spmit by thc einployeas on the
projects whereas costs specifically incurred by tbc projects are charged direc tly

~ Caa ger((arian uf hei&xi&id prupewirs

Thc Foundat:on has unde&ashen a de&adexl re& ie&v of the inicuded use of its housing properties. In do(crmining the
intcndcd usc, die Foanda&mri has cu&uidcrcd lf il.r avert i& beld for social bc&icfit. I bc I'oundahon aas ite&enoined
tha( all pmpenies are held for social benefit.



Gufu'It ' t'IIII lltiitt utl

Yrn ter ' tutimil tt po:t:t ut lu stttiul '. tutuuttutt
Y air t su. tl 31 Slat ua ll) I r

Notes forming part uf the financ(ai statements (eontintted)

lueonte

Itnends ol'Oclavia

C,'atlogsn Lindousnent Fund in Inrtnet' lup wi

and Clio)sea Itoutnlutiun

.Iohn [.yon's Char try

:fohn I.ynn's ('harity (Holiday Fmid)

lllnsvcitol Fstatl YcttVcstnUttstef Foundation

Nisa Making a Difftnmtco Locally

lleritage Lottery Fund

M th Cl I..imited

gslnsbun 's I.ocul - Brnntptnn Road

John I.cwis Partnership

Marks und Spencer —Drunnptou Road

Ulenheint GL)P

Westway I rust

National Irtttcry

.Iecn-l. uc Aarcmi I,td

Hyde Perl& Place

St Giles

th the Kettsittgron

Leger y

Ilsrpcr Ri anti Lee

I .end on I'unders

Grants end Donations from nidlvidusls, inc i

O.tavis Gin:le rncinbcrs aud durations unde EI,QQQ

Anonyntous Donations

I'Otai (:rnrtt Snd DcnatiOaS

Charitable activity . Social housing rerun

Investments

Dnnatinn from Octavia Housing,

Income from Westminster Council fnr prtivision of uutmach and

befriending service for otder and mtlnmable teuatits
V,BKI) for (louncil tnr prnvisiou of outreach and befriending
service for olde and vuluernbie people
Value of donated servmes received front Ocrsvis Hnusmg

NHS %iieet b&ndnn

2018

Aeshictcd

33,421

211,638

5,1100

12.994

5,000

7,800

44,052

2,580

3~500

Is,nnn

, n

18,974

363,822

43.131

2018 2018 2017

f
Ilnrestricred Torsi 'I'oral

386,579 420,000 370,000

211,638 179.138

5,000 35,000

36 c70 36270 38 n27

15,000 15,000

12,99-1 27,474

6,000

5.000 25,000

5,000

10,000

2 327

Ci), 139

10.000

4,356 4,356 3.154

7 Qt)0 5000
2,024 2,024 1.982

44,052 44,052

2,500 3.000

1.520

2,500 2,500

3,500

15,1)00

10,000 10,000

Ci43 71.1

4,673

15,296 34,270 21.481

4~!)82 4 982 32.000

477,650 841,472 882.49tl

43,131 43.648

68, 135 68,135 6Ci.788

406 90 45578 9S2 738 992 930

Thc inccine ti oui donations and giants was f841 472 (2017 - f8il2 494) nf which 8477 Ci SA was unrestncted (2A I,'
1H43 355) aed x'363,822 wm rcstrioted (2017- &139,139),

Rcnttd! income ia restricted incouic for both 2018 and 2017.
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lviotes forming tsart of ihe financial statements (continued)

3 ('hnrllahle activity expenditure
2018

Activity

201$
8

Support
Costs

2018

Tutal

2017

Older peoples' activities

Yeuns peep(utr flottyrtterr

Lmploymmu n lrainins

Finsocrs I mcluston

Kenxat Or"olt ( emu(cry Pr'elect

ciresfc(I
Cotr nnuiity Grants

233,91$
235,488
89,602
67,580
14,749
25r 762

88,449

71r270
71,74$
27)300
20,590
4,494
7,849

26,94'I

303,188
307,23fi

116,902
8$,170
19,243
33,611

115„398

385.596
232,533

128,953
63,99'I

118,932

755r548 230,200 985,748 Vyt), 008

The expendinuc on charitable scuviucs wus 6985,748 (2011 f930,008'I of vvhirb 5609.4 I ives unrestncted (2017.
1433 775) and f376 277 vvas restricted (20 l 7 - 5496 233).

Analysis of Support costs

Public. I(etutiinrs

( rcuetlta true

Adrn'inn(ration

Its(i(a) 1(esoiul'ces

Otfrce ccats

(i cncrsl cxpmtscs

Bank cburscn

fntul Ilspcnditure

e
w o

cv
Ei 4

se 4!

Staff Tintc

Sottf I'inie

Staff Ttrim

11esdcounl

h tour Area

Usase

I tsnsacrion

YL

u

ru

1,859

12,449

17,207

11,229

I ti'10

g4. 8
ie4 '
8 cl

el

23,003

5,897

12 532

17., 323

I l,301

l,683

4

e
a. ', b
E vr

8,714

4,769

6,591

4.301

640

4
vv,

Ci,GGZ

1,693
1 «97

4 971

3„244
482

I

g g
5 i„

r

I

1,441

r85

1,085

708

l05

2,517
645

1.3 ll

1,8915

1,23'7

184

4
E
E

4

(v' Q

8,641

2,215

4,707

6,506

4,2-'16

633

I

5

8

73,812

ISr923

40,2 I.tl

55,578

36,269

3,397
11

71r770 71,748 27@00 20,590 4,494 7,849 Mi,949 230,200
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Nates farming part of the financial sintetnenta (casttinne(i)

4 Analysis of ('rants

Ylus gmnts progrsmnm was introduced m 2017(18 to increase our roach into local retrununium and to suppot'I projects
tlegvercd by small chartties tins supporter! a wide range orcommuni~y needs.

The Fmrndstion Trutstccs swarded grsots to 19 orgaaisatioos as follows:

Orgsnbstiott Receiving Grsttt lrttnding

Avenues
Wcsuntnster lioating Base
Konsington Dragons
Ai Hasaniye Ivl&rrnccas Women's Centre
St Johns Woo(I Adventure Ptsyground
Duds Iiouse
PemisnCtm Ccntrc
A"tier) Divebi!ity Kemutgton tmd Chchca
I ell it Perm', .~ Netvrorh
B (AI
West!Illttsr t'(.AB
South tVrntntinstet Cotnmnntty Pmtwsl
Itosttchsmp Lodge Settlement
Dl'os nlAr tv

St Andrews Club
In2Scicnce IJK
Csra Truer
SPID Theatre
Age tt K Wostnnnstcr
Tetol

(gr ant Awards&I

4„976
5,000
5,000
S,000
5,000
2,400
5,000
ti,809
4,250
5,000
5,000
4 000
5,000
S,000
5,000
5,000
3,014
3,000
S.nnn

88.449

Client Group

Older I'eople
Youog People
Cornmuntty

tiumlrtr ot'prsnts awarded

19

Tu tel A nmunt ates rded

28,0 14

34,976
25.459
88,449

Outputs

197 People
450 People

8V75 Pcoplc

~9. -P

8 Goverasnce expenditure

2018 2017
8

Audit ot these tinsncial stalentenm
Ststf tintc allocation

3,720
le,203

2,(300

18,520

18,923 20,S20

Govrnmnce riots are included within support costs expenses ss pert of rite charitable ectivity expenditure in note 3.
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)Votes forming pert of the financial stntengents (continneti)

ti Aanlysn of staff costs trustee renntucratlon anti expmtscs, and Ibe cusi uf key management personnel

The average tveekly number ot'persons amployeii during tbc. vear was.

2018
IVnmbcr

2017
ftulnbcr

I ull time equi vs linc 18

lite total slaty costs during tlm )ear nore:

2MB 2017
f.

Wages vtu salaries
Bncinl sorority co. ta

Otllcr prmlolis count

492,888 363.026
46.86861,414
20,763 16,32F)

The rcinuneratinn paid ai 1iirhar paid vtatT fell iutn the follnv ing band:

460 Sl 3 67vc,yi66

Erc,UI)t Iu E80,000

2018 2017

I I

I'iic total ainount. payable to the bvucuutive Dimctor, who was tlte higitest paid key a'mtmgcment personnel in respect cf
criiolurncats uav E72,082 (2017 - 670,259), peusiou contributions uf E6, i33 12017 - E6,666) wuvc aim made tc a dcnincd

benctii uchrrnc cn hcr bchall.

The Trustms received ac rcuuuicraiion und nc expenses in either year.

7 Pined Assets —preeltold Property
1018 201 v

Cust
vvvt the stan of tbc year 779,663 779,ri63i

At tlu: unii cf tbc yctir 779,663 779,663

Depreciation
Ar thc slarl ol' the year 120.281 116,479

( barge for the year

At tbe cud ol the )vnvr

tvtet book value at 31 March

12,802

142,083

637v880

12,802

129,28!

650.382
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Notes forming part of the tinanciai statements (mentioned)

8 li'ised Asset - loves(men(s

2018 2017

Llstod iuveslments
Market value e( the start of the year
8evalus iion gain
lnvmttneot tun(tegument fees

Market valse at 31 iVIarch

Investmeats
COIl' Cha(i!ics Invmttnent Fund

1929r212
46,208

(11,782)

1,963,638

1,96i3,638

1,961,(igg

1,675, (15
265,672

It 1„5753

I dl?9,212

1,929,212

l,929,212

Hivtori- cost of invenntents vt cnd of year 1,801,(100 1,80(,000

The revalue(ion gsiu is now vbown grow ol' the invmtmcni rnsnagenten( fees,

9 Debturs

2018 '\0 I e

Sundry deb(ors snd prepay(non(s 371233

37,233

!30,201

t 30,20(

10 Creditors
2018 2017

Tratlo Crud t to»
Duc to Octsviu Housing
Accrued Fspendirure

4t381
70,366
31,921

64,5 E3

27,c1 I

106„668
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lt( oteg formiug part of the financial statements (continued)

I I Restricted and unrestricted funds

The folloi in assam coniprise tbe resirirted mul imiestrtcted fiinds as i' & I Ivtsi' Ii 2018.

I'toehold
propel'tv

ftrt cnrrcnt
lnvestmcnts assets

'I'otal

tlnrestricted tluid 1,)63,638 (f»,960) 1,901,678

Restricted funds 637,580

637,580

63,295 700,875

1,963,638 1,335 2,e02,o53

Tbc liability ot'mon&bets of tbc Fciunluuon iu contribute to a defirit in the event of winding up is limited to 6 IO pcr mcmbcr.

12 Restricted Funda

Vctsviu I ldl I lousing Trust Crt tt

Fund —asset
Omar is 1liil I lousing Tiust ('Efi.

iimtd - sttrpltts

Balneae
I April 2017

8
650,382

lncnme

43.131

Pxpenditure

(12dt02)

(2,9(itr)

Balance
31 March 2018

637,588

40,165

PROJECTS
Base ut Thc Reed
Bnsc at Thc River
M&5 prevent

Welfare and Educatioi.

Tenants Into Worl;
Older Pm&piet Christmas
Outreach Pruicct
RBKC Bell'.uniting

Orenfcll
I.earii to Psi&i

TO'I Al. PROJECTS

1,565

25.178

8.842

35.585

18,392
29,300

12,995

33 421
8.8&0

179,639
27,500
9,673

44.052
363,822

(18.392)
(29,300)

Il',273)

(33,421)
(',328)

(201,677)
(24,911)
t9,673)
39,302)

(376477)

1,565

;isg

1,522
3,140
2,589

13 592
23,130

685,967 406.953 (392,0 i5) 700,875

The snip ius cn tbc Ocmvia Housing Trust Ciift Fmid bas been iilinibuted to otlicr pro)nets in accordance with thc

Oo&nrnuig l&ncumcnt.
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Year vun'rI 1!xi.irra 1st 4

Notes forsnhtg part of the fitraneial stateittesttg teosttistued)

13 (hnrstrtcterl iruuds

At I April 2017

Outgoing rinourccs for thc year before fund transfer

At 31 March 2018

6
l,996,204

(94,52ri)

~l9ll I 678

Ii is gie Policy of Octavia Poundation to niaintsin unrertriCtcd Rinds at a suflicient level to cover mansgcmcnt aod
administration costs tor at least one year.

14 Peasions

Octavia Foundation opemtes a defitwd coiuributiOn pension schenie with ilw Soot«l Housin Pension Sclmnie ()ctavia
liouedntionhas no liability beyond ia rogular contributions on behalf of employees in rexpect of dirae s"bemea

15 Related Party Transnctions

Octavia I on cd ation is a wholly owned subsidiary of 0"(avis I1oumn ~ (thc pnrcnt), an exempt charity incorporated under tlw
Co-upcmtive aud Cummunuy Bcnc&il Socictica Ara 2014 and a Rc ixtcrcd Provider of Social [fousing Octavia i lousing ii
a member and luis the power tn appoint or rmncve rhe tnejority of Trustees, ineaning that the lioundaiion is a subsidiary of
the (ircuP. A copy of the group t)nancial xtaunnents can he obtained I'rom Ores via Housirip, 1'mily House, 202-200 Kecaal
Road, London, %10 5BSL This represecu the sinai lest and largest youp I'or which consoiidaled accounls arc prepared.

Dunng ihe year ended 31 Ivlsrch 20tg ljctavin Foundation had incnrred cotta and r ccixod rcrenucs from Ocmvia Housing
ax follovni

Crcditiu balance at start of year

2010

fr4, 513

2017
f

(S!,037)

Rel paynuxtts uiadc on behalf of Octatda Poundation ictn amounts reimbursed

Dctwtion inadc by Octavia Housing

425,053 515,550

(4211)000) (370,000)

Creditor balance at end of year 70,366 64,5(3

ln addiuou, Octavia Housing made a non-cunh donation off3C,270 (2017:030,227) to The Fouiulntion reprerenttcg the value
ofdooated ogice services.

'I'he suni Of 1500 was received I'roni G (iodfrey, one of lhe miateea fur a fundraiaing event.
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